, Schumpeter (1954) and Schefold (1997) .
I. Introduction
Homer was the first Greek poet (and first intellectual) to clearly express the economic problem of choosing the best option between several alternatives given a certain set of restrictions. Specifically in the Odyssey, Homer discussed the problem of minimum cost choice and understood that human beings must often weigh different options given certain constraints. Because the problem of minimum cost choice is at the heart of neoclassical economics ii , we can consider Homer a forerunner of this school of thought iii and the rational choice theory
iv .
In what follows, I briefly summarize the verses in the Odyssey (1996) upon which I make this claim. I then critique the argument advanced by Trever (1916) , and subsequently defended by Schumpeter (1954) and Schefold (1997) , that Homer has nothing to add to our understanding of economic reasoning or to our knowledge of the history of economic analysis. To date, I am unaware that any other author has revealed how Homer grapples with analytic problems taken up by neoclassical economics. According to Circe, Odysseus's best option is to attempt to sail by Scylla vi . In our terms, this is the minimum cost option vii . In fact, this is the choice that Odysseus makes. We see therefore that Homer was preoccupied with the problem of choosing the best option among several alternatives given a certain set of restrictions.
II. The Proof

III. The Conventional Wisdom
My argument contradicts that made by Albert Trever (1916) . Trever argued that any material of interest in Homer applies not to any specific mode of economic reasoning (e.g. minimum cost), but rather to a history of economic conditions (1916, Note 2, P.
14). This is not unlike the position taken by Joseph A. Schumpeter (1954, pp. 52-54):
i.e. that there is nothing of interest regarding modes of economic analysis before Plato.
More specifically, Schumpeter asserts that the works of the Greek poets and historians prior to Plato are relevant only when examined from the point of view of the history of facts and economic opinions viii .
More recently, Bertram Schefold (1997, pp. 111-128) has examined the works of truly became the science that studies the relationship between given ends and given scarce means that have alternative uses." (Blaug, 1968, pp. 299-300 vii According to the neoclassical economics this problem is an economic one, and the consequences related to the three alternatives are real costs.
viii Schumpeter (1954, Note 1, p. 54) .
ix Ekelund and Hébert (1997, pp. 11-12) , and Backhouse (2002, pp. 11-12) share the Schefold's hypothesis.
